PERMANENTLY PROTECTING GEORGIA’'S LAND RESOURCES

Conservation Tax Credit Loan Programs

The Georgia Land Conservation Program awards low-interest loans to eligible applicants that accept conservation donations with water quality benefits eligible for the
state’s conservation tax credit. Donation recipients may apply for loans to cover project costs that meet the tax credit program’s water quality criteria. Loans are

repaid with proceeds from sales from the associated conservation tax credits. Twelve projects throughout the state have obtained the tax credit.

GEORGIA LAND CONSERVATION PROGRAM Eligible Costs:
APPROVED PROJECTS
2005-2014 « Project sale value, less than $10,000, covering tax credit and monitoring fees

Y Grants and Loans
® Tax Credits

« Appraisals between $2,500 and $10,000

+ Phase 1 environmental site assessment between $1,000 and $5,000
« Property survey between $1,000 and $20,000

» Title insurance between $500 and $10,000

« Applicant Legal Fees between $1,000 and $10,000

Loan Terms:

* 0.510 1.03 percent interest rate.

» Zero to 20 year repayment period.

« Standard amortization and monthly payments.

* Early-curtailment payments encouraged.

GLCP has helped protect more than 334,632
acres in 121 counties since 2005.

WWW.GLCP.GEORGIA.GOV



Conservation Tax Credit Loan Programs

Month 4-6: Contract and

Month 1: Application Submission Month 3: Land Council Certification

Month 2: Underwriting BRUIEN andiApproval

Submit application to GLCP

Submit appraisal to GLCP Provide financial audits
Submit easement (if applicable) Demonstrate repayment
GLCP provides approval EPD site visit and approval
Tax Credit Pre-Certification and GEFA board approval
Final Application to DNR

Invoices or cost statement
Site Assessment Contract executed
Property survey Closing and funds wired
Title insurance commitment letter Tax credit certification
Land Council Approval application to DNR

DNR review in 90 days

Ongoing:

Loan repayment
Annual monitoring

For more information, contact Fuller Callaway 404-584-1035 or fuller@gefa.ga.gov

WWW.GLCP.GEORGIA.GOV



